




 
 

VISION 
To be a leading provider of 

reinsurance and risk management 
services in the region 



 
 

MISSION 
To provide secure reinsurance capacity 

and outstanding risk management advice 
in a profitable manner and to conduct 

business in a dependable and 
professional way with the highest 

standards of customer service. 



 
 

STRATEGY 
To continue being the premier provider 

of reinsurance and risk management 
services to the insurance industry, 

fostering strong business relationships 
with local insurers, reinsurance brokers, 

and foreign reinsurers. 



OBJECTIVES 
 To provide the best reinsurance services to the local 

insurance industry in order to check the outflow of foreign 
exchange, to the maximum possible extent. 
 

 To develop good business relations with foreign reinsurers. 
 

 To train staff in pace with the fast changing business 
requirements as well as to provide them with conducive 
working environment. 
 

 To assist in the development of national insurance industry. 
 

 To enhance Domestic retention capacity in the country in 
order to save valuable foreign exchange. 
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LIAISON OFFICE 
House No. 355-A 
Street No. 36 
F-11/3, Islamabad 
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SHARE REGISTRAR 
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DIRECTORS PROFILE 

 

Mr. Mumtaz Ali Rajper holds a  Degree in Economics.  
 
He has more than 33 Years of experience with Pakistan International 
Airlines, Sindh TV, and Mehran TV.  
 
He was on PAKRE Board as a Nominee Director of Government of 
Pakistan since April 2010 and now he has been elected as Director 
effective December 2013.  He also serves on the Board of Matrix (Pvt) 
Limited. He is also a certified Board Director fromthe Institute of 
Chartered Accountants of Pakistan. 

 

 

Dr. Musleh ud Din holds Ph.D. in Economics from Johns Hopkins 
University. He has more than 30 years of experience in teaching and 
policy-oriented research. He has published widely in national and 
international journals in the areas of macroeconomics, financial sector 
development, and trade policy. He has served as a member of various 
high-level committees and is currently a member of the Economic 
Advisory Council. He also serves as executive editor of the Pakistan 
Development Review. Dr. Musleh ud Din has conducted a number of 
research projects under the aegis of the World Bank, Asian 
Development Bank, and United Nations. He is also a certified Board 
Director fromthe Institute of Chartered Accountants of Pakistan. 

 

 

Mrs. 
High Courts of Pakistan. 

She is a practitioner and an academician. Zara received her education 
at the Inns of Courts School of Law (UK) and the University of Kent at 
Canterbury (UK), Karachi Grammar School & the Convent of Jesus & 
Mary Karachi.Zara is associated with both practice and academia and 
advises and represents parties on a Pro Bono basis as well. She has 
experience in civil, commercial and arbitration laws and is also a 
Director of the University of London International Law Programs at an 
affiliated institution In Karachi. 

 

 

 

Mr. Kausar Ali Zaidi is a civil servant who has financial and 
administrative expertise with 22 years of practical experience as DG, 
Trade Dispute, Joint Secretary Special Initiative, Executive Director, 
Joint Secretary Admin, and Insurance, Director General Admin, and 
Director Admin at various Ministries and Divisions. He has also served as 
a Member of the Policy Board, Security, and Exchange Commission of 
Pakistan (SECP) as a representative of the Ministry of Commerce. He 
completed his Master  in International Law and Economics (MILE) in 
2005 from the World Trade Institute, University of Bern, Switzerland, 
and also a Fellowship, in International Trade Law in 2006 from IDLO, 
Sydney, Australia. 

 



  

Mr. Muhammad Rashid is currently working as Chief Financial Officer at 
State Life Insurance Corporation of Pakistan. He is F.C.MA, C.I.A 
(U.S.A), and F.L.M.I (U.S.A) and has vast experience of around 31 years 
in Finance and Accounts. He participated in many finances as well as 
administration-related programs, seminars, and pieces of training from 
time to time. He remained on the Board of Directors of Alpha Insurance 
Company Limited as well as Pakistan Cables Limited. 

 

Mr. Shoaib Mir is a retired Pakistani Administrative Service (PAS) 
Officer of Federal Government in BS-22. He remained posted as Chief 
Secretary Balochistan, Federal Secretary to the Government of 
Pakistan, Chairman, State Life Insurance Corporation and other leading 
Administrative & Financial positions in Federal, Provincial Governments 
and Public Sector Enterprises.  

Mr. Shoaib Mir Joined Civil Services in 1986, having vast professional 
experience in Senior Management positions in diversified fields such as 
Public Sector Management, Administration. Finance, Health, Insurance 
and Planning etc., his roles and responsibilities included  

 Leading as an administrative Head of the Province 
 To implement policies of the government 
 Assisting the Government in formation of policies 
 Ensuring the efficient and effective working of the 

administration 
 Ensuring law and order of the province 
 Coordination and promotion of economic and development 

activities. 

Moreover, Mr. Shoaib Mir has also been an active academician and 
visiting faculty to following:  

1. National School of Public Policy's affiliate units of National 
Institute of Management at Karachi, Lahore, Islamabad, 
Peshawar and Quetta to impart mandatory promotion trainings 
to the Senior and Mid-career level civil servants of the Federal 
Government, Provincial Governments, Autonomous Bodies and 
Public Sector Organizations. 

2. Professional Development Programs at Highway Research & 
TrainingCentre, NHA, Pakistan 

3. Secretariat Training Institute, Pakistan. Imparting Specialized 
Training which includes Organization and Machinery of the 
Government. 

4. Civil Services Academy Lahore. A premier training institution of 
Pakistan for pre-service training of Civil Servants. 

5. State Life Training Academies at Islamabad, KPK, Karachi, 
Hyderabad, Lahore, Faisalabad and Multan. 

6. Defense Services Intelligence Academy, Islamabad. 



 

Mr. Farmanullah Zarkoon is an accomplished professional with 
extensive leadership experience and a strong educational background. 

Chartered Insurance Institute in London, an MBA from Germany, an MS 

Computer Engineering from GIK Institute of Engineering Sciences & 
Technology, Pakistan. He has completed various training programs, 
including the 20thMid-Career Management Course from National 
Institute stNational Security 
Workshop from National Defense University, Islamabad, and SECP 
Certified Directors Training Program from LUMS, Lahore. 

Throughout his career, Mr. Zarkoon has garnered extensive professional 
expertise in areas such as Underwriting, Reinsurance, Corporate 
Governance, Human Resources, and Risk Analysis & Management. He 
has held various illustrious tenures in leadership roles. He has served as 
the Chief Executive Officer (CEO) and Director on Board (Policy & 
Planning Committee) at the Balochistan Board of Investment and Trade 
(BBolT), as well as Commissioner (Operations) in the Balochistan 
Revenue Authority, Government of Balochistan. Prior to his 
appointment as CEO of the Pakistan Reinsurance Company, he had also 
served as an Executive Director in the same organization. 

Mr. Zarkoon is known for achieving challenging goals, taking fast and 
decisive actions when needed, outperforming the competition and 
inspiring other to perform at the highest level they can. His leadership 
style emphasizes business development and the implementation of 
Digital Leadership & Automation/Digitization of processes within 
Government organizations.  

 



COMPANY PROFILE 
 
 
PRCL is a Public Sector Company attached to the Ministry of Commerce. The Company is 
supervised by a Board ofDirectors, which is assisted by the Management comprising a 
strong team of professionals who effectively manage thebusiness affairs of the Company. 
The Seven Member Board comprises four Government Nominee Directors, two 
ElectedDirectors, one Nominee of State Life Insurance Corporation. 
 

the provision of reinsurance services in Pakistan. The company is 
the only national reinsurer. It provides reinsurance protection to the local insurance industry 
by way of treaty and facultative businesses. 
 
Company History 
 
PRCL was established in 1952 as Pakistan Insurance Corporation under the PlC Act, 1952, 
with the objective ofsupporting the local insurance industry. In the year 2000, Pakistan 
Insurance Corporation was converted andincorporated as a public limited company namely 
Pakistan Reinsurance Company Limited vide Ministry of CommerceSRO No.98(1)/2000 
was issued under the Presidential Ordinance No. XXXVI of 2000 dated 14th February 2001. 
 
Types of Businesses undertaken by Company 
 

Fire  Building, Stock, Plant, Machinery, Crop; 
Marine  Hull, Cargo, (Primary, War liabilities); 
Aviation  (Aircraft, Cargo, Crew, Passengers, Third Party Liability); 
Accident  Motor, Fidelity Guarantee, Personal Lines; 
Liability  Employers Liability, Professional Indemnity, Workman Compensation; 
Engineering  Property Damage, Business Interruption, Plant, Machinery Breakdown, 
TPL, Erection All Risks,Contractor All Risks, etc. 
Public Sector Risks: Oil Refineries, Power Projects, Oil and Gas Exploration, Fields / 
Operations, Hydel Power,and Nuclear Power Projects. 

 
Business Operations 
 
The reinsurance operation of the Company consists of the following departments: 
 

Underwriting Department deals with scrutiny and acceptance of risk offered by local 
insurers, both under theFacultative and Treaty arrangements. 
 

Retrocession Department undertakes to tender of risks ceded by National Insurance 
Company Limitedincluding their placement with foreign insurers. 
 

Claims Department deals with claims notified by cedants under both the Facultative 
and Treaty arrangementsand approval of claims. 



































































 

 

 
NOTICE OF THE 24th  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
NOTICE IS HEREBY GIVEN that the 24th  Pakistan Reinsurance 
Company Limited  will be held at 14th Floor, PRC Towers, 32-A, Lalazar Drive, M.T. 
Khan Road, Karachi, and virtually through the video-conference facility on Friday, April 26, 2024, at 
11: 00 am, to transact the following business: 
  
ORDINARY BUSINESS: 
 
1. To confirm the minutes of 23rd Annual General Meeting of the Company held on 28th April, 2023. 

 
2. To receive, consider and adopt the Audited Financial Statements for the year ended December 

31, 2023  
 

3. To consider and if thought fit to approve the payment of final cash dividend at the rate of 10 % 
i.e. Rs. 1 per share of Rupees Ten (Rs. 10.00) as recommended by the Board of Directors. 

 
4. To appoint External Auditors and fix their remuneration for the year ending December 31, 2024. 

The Board of Directors recommends the appointment of M/S Kreston Hyder Bhimji & Co., for 
re-appointment as auditors, as suggested by the Audit Committee, till the next Annual General 
Meeting. 

 
 

ANY OTHER BUSINESS:    
 

5. To transact any other business with the permission of the Chair. 
 

By Order of the Board 
 
 
 

Place:   Karachi         Sumeet Kumar  
Dated:  5th April, 2024                      Company Secretary 
  
 
 
 
NOTES: 
 
1. CLOSURE OF SHARE TRANSFER BOOK 

 
The share transfer books of the Company shall remain closed for eight days i.e. from April 19th, 
2024, to April 26th, 2024; (both days inclusive) no transfer will be accepted for registration during 
the period.  
 
 

2. PARTICIPATION IN THE AGM PROCEEDING VIA VIDEO CONFERENCING FACILITY  
 
All shareholders/members interested in attending the AGM through a video-conferencing facility 
are requested to register at bit.ly/4asLTuY by providing their Names, Folio Numbers, Cell 



 

 

 
NOTICE OF THE 24th  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Numbers, CNICs / Passport numbers, and email addresses at least 48 hours prior to meeting. A 
confirmation email for video link and login credentials will be shared to the shareholders after 
due verification. Please note that login facility will remain open 20 minutes before the meeting 
time to enable the participants to join the meeting.  
 
Shareholders can also provide their comments and questions for the agenda items of the AGM at 
the email address alihyder@pakre.org.pk  at least 24 hours before the meeting schedule. 

 
 

CDC Accountholders are advised to follow the following guidelines of the Securities and Exchange 
Commission of Pakistan for attending the meeting physically:  

 
a) In the case of individuals, the account holder or sub-account holder and/or the person 

whose securities are in a group account and their registration details are uploaded as per 
the Regulations, shall authenticate his/her identity by showing his/her original 
Computerized National Identity Card (CNIC) or original passport at the time of attending 
the meeting. 

 
b) In the case of a 

with specimen signature of the nominee, shall be produced (Unless it has been provided 
earlier) at the time of the meeting. 

 
 
3. APPOINTING PROXIES 

 
a) A member entitled to attend and vote at this meeting may appoint another member as 

his/her proxy to attend the meeting and vote for him/her. A proxy must be deposited at 
the Company not less than 48 hours before the meeting and in case of default; a form of 
proxy will not be treated as valid. 
 
 

b) In the case of individuals, the account holder or sub-account holder and/or the person 
whose securities are in a group and their registration details are uploaded as per the CDC 
Regulation, shall submit the proxy form  as per the 
above requirement. 
 

c) The proxy form shall be witnessed by two persons whose names, addresses, and CNIC 
numbers shall be mentioned on the form. 
 

d) Attested copies of the CNIC or the Passport of the beneficial owners and the proxy shall 
be furnished with the proxy form. 
 

e) The proxy shall produce his/her original CNIC or original Passport at the time of the 
meeting. 
 

f) In the case of a corporate en
with specimen signature shall be submitted (unless it has been provided earlier) along 
with proxy form to the Company. 
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4. UPDATING PARTICULARS 

 
The shareholders are requested to promptly notify change in their address, if any, to the 
Company's Share Registrar. In case of corporate entity, the shareholders are requested to 
promptly notify change in their particulars of their authorized representative, if applicable. 

 
 
5. PAYMENT OF CASH DIVIDENDS ELECTRONICALLY-COMPULSORY 

 
Members of the Company are hereby requested to comply with the provisions of Section 242 of 
the Companies Act, 2017 and provide the particulars of their bank accounts through E-Dividend 
Form (annexed at the end of the annual report 
www.pakre.org.pk) as dividends payable in cash shall only be paid through electronic mode 
directly into the bank account designated by the entitled shareholders instead of, through the 
issuance of Dividend Warrants. In the absence of bank account details or in case of incomplete 
details, the Company will be constrained to withhold the payment of cash dividend to those 
shareholders who have not provided the same. 
 
 

6. PAYMENT DEDUCTION OF INCOME TAX FROM DIVIDEND 
 
a. Pursuant to the provisions of the Finance Act, 2019 effective July 1, 2019, the rates of 

deduction of income tax from dividend payments under the Income Tax Ordinance have 
been revised as follows: 
 
1) Persons appearing on the Active Taxpayers List (ATL) 15% 
2) Persons not appearing in the Active Taxpayers List (ATL) 30 %   
 
Shareholders, who are filers, are advised to make sure that their names are entered into 
latest Active Tax Payers List (ATL) provided on the website of FBR at the time of dividend 
payment, otherwise they shall be treated as non-filers and tax on their cash dividend will be 
deducted at the rate of 30% instead of 15%. 
 

b. As per FBR Circulars C. No.1 (29) WHT/2006 dated 30 June 2010 and C. No.1 (43) DG 
(WHT)/2008-Vol. 1166417-R dated 12 May 2015, the valid exemption certificate is 
mandatory to claim exemption of withholding tax U/S 150 of the Income Tax Ordinance, 
2001 (tax on dividend amount) where the statutory exemption under clause 47B of Part-IV 
of Second Schedule is available. The shareholders who fall in the category mentioned in 
above clause and want to avail exemption U/S 150 of the Ordinance, must provide valid Tax 
Exemption Certificate to our Share Registrar M/s. CDC Pakistan Limited before book closure 
otherwise tax will be deducted on dividend as per applicable rates. 
 

c.  Further, according to clarification received from the Federal Board of Revenue (FBR), 
-

shareholder as well as joint holder(s) based on their shareholding proportions, in case of 
joint accounts. 

 



 

 

 
NOTICE OF THE 24th  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

In this regard, all shareholders who hold shares jointly are requested to provide 
shareholding Proportions of Principal shareholders and Joint holder(s) in respect of shares 
held by them (only if not already provided) to our Shares Registrar, in writing as follows: 
 

 
 

 
 

The required information must reach our Shares Registrar within 10 days of this notice; 
otherwise, it will be assumed that the shares are equally held by the principal shareholder 
and Joint holder(s).  
 

d. For any query/problem/information, the investors may contact the Company and/or the 
Share Registrar at the following phone numbers and email address. The Corporate 
Secretariat Department can be reached at telephone number (+92-21) 99202908-14 (Ex-
220) and email address alihyder@pakre.org.pk . Alternatively, Share Registrar services can 
be accessed through the contact numbers 0800-23275 and email address info@cdcsrsl.com. 
 

e. Corporate shareholders having CDC accounts are required to have their National Tax 
Number (NTN) updated with their respective participants, whereas corporate physical 
shareholders should send a copy of their NTN certificate to the Company or CDC Pakistan 
Limited. Shareholders while sending NTN or NTN certificates, as the case may be, must 
quote the Company name and their respective folio numbers. Without the NTN Company 
would not be in a position to check filer status on the ATL and hence higher tax of 30% may 
be applied in such cases. 

 
f. Members who desire to stop the deduction of Zakat from their dividends may submit a 

declaration on non-judicial stamp paper duly signed as required under the law (if not 
submitted earlier). 

 
 

7. CONSENT FOR VIDEO CONFERENCING FACILITY 
 
Pursuant to the provision to the Companies Act, 2017 the members can also avail the video 
conferencing facility. In this regard, please fill in the following and submit at registered address 
of the Company at least 10 days before the holding of annual general meeting. If the Company 
receives consent from members holding aggregate 10 % or more shareholding residing at the 
geographical location to participate in the meeting, the Company will arrange video conference 
facility in the city subject to availability of such facility in that city.  
 
I/ We, ____________of_________________________, being a member of Pakistan Reinsurance 
Company Limited holder of_______ ordinary share(s) as per registered folio / CDC no. 
_____________hereby opt for video conferencing facility. 
 
 

8. UNCLAIMED/ UNPAID DIVIDENDS AND SHARE CERTIFICATES 
 

Company 
Name 

Folio/CDS 
Account # 

Principal Shareholder Joint Shareholder 
Name and 
CNIC 
Number 

Shareholding 
Proportion 
(No of Shares) 

Name and 
CNIC 
number 

Shareholding 
Proportion 
(No of Shares) 
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As per Section 244 of the Companies Act, 2017 shares/dividends which remain unclaimed or 
unpaid for a period of three years from the date these have been due and payable to be vested 
with the Federal Government. In this regard, Pakistan Reinsurance Company Limited had already 
sent individual letters earlier, on the available addresses through our Share Registrar "CDC Share 
Registrar Services Limited, CDC House, 99-B, Block B, SMCHS, Main Sharah-e-Faisal, Karachi" 
requesting therein to claim their shares/dividends within 90-days of the letter. After that, as per 
SEC directives a final notice was also published in daily Business Recorder and daily Express 
dated June 12, 2019. In this regard, the detail of unclaimed/undelivered shares and dividends is 

 
 

Shareholders of the Company, regardless of their status as former or current members, are 
humbly requested to revisit the Company's website and ascertain if there are any unclaimed or 
undelivered shares or dividends under their name. If any such circumstances arise, our Share 
Registrar, CDC Share Registrar Services Limited, can be contacted for lodging a claim through an 
application including the Folio number, present address, and a valid CNIC copy at the address 
mentioned above. 

 
 
9. CONVERSION OF PHYSICAL SHARES INTO BOOK ENTRY FORM 

 
In compliance with section 72 of the Companies Act, 2017 and SECP's letter No. 
CSD/ED/Misc./2016-639-640 dated March 26, 2021, listed companies are required to replace 
existing physical shares issued by them into the Book-Entry form. Given the above requirement, 
shareholders of the Company having physical folios/ share certificates are requested to convert 
their shares from the physical form into Book-Entry form as soon as possible. Conversion of 
physical shares into Book-Entry form would facilitate the shareholders in many ways, i.e. safe 
custody of shares, readily available market for instant sale and purchase of shares, eliminate the 
risk of loss & damage, easy & secure transfer with lesser formalities as compared to physical 
shares. The Company's shareholders may contact Share Registrar of the Company [i.e., M/s. CDC 
Pakistan Limited] for assistance in converting physical shares into Book-Entry Form. 

 
 
10. MERGER OF DIFFERENT FOLIOS INTO ONE FOLIO 

 
As per record, some of the shareholders are maintaining more than one folio under the same 
particulars. Carrying two different folios may be a hassle for the shareholders to reconcile and 
receive different benefits in the shape of dividends/bonus. In order to provide better services 
and convenience, such shareholders are requested to send requests to the Company's Share 
Registrar to merge their folios into one folio. 
 
 

11. SUBMISSION OF COPIES OF CNIC NOT PROVIDED EARLIER 
 
Non-CDC Individual Shareholders are once again reminded to submit a copy of their valid CNICs 
to Share Registrar, if not provided earlier to the Company's Share Registrar, M/s. CDC Pakistan 
Limited. 
 
 

12. AVAILABILITY OF AUDITED FINANCIAL STATEMENT ON THE COMPANY'S WEBSITE: 
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The Annual Report, including the Financial Statements of the Company, can be viewed using the 
following QR-enabled code. The same will be shared via email in case an email address is 
provided by the members. A printed copy of the above referred statements can be provided to 
members upon request: 
         
 

 
 
 
 

13. AVAILABILITY OF AUDITED FINANCIAL STATEMENT ON THE COMPANY'S WEBSITE: 
 
The audited financial statement of the Company for the year ended December 31, 2023 has 
been made available on the Company's website which can be viewed using the following link: 
 
https://www.pakre.org.pk/ms/investor-relations/financial-reports-by-year/2023.html 
 
 

Pakistan Reinsurance Company Limited 
PRC Towers, 32-A, Lalazar Drive, M.T. Khan Road, P.O. Box No. 4777 Karachi, Pakistan, 

Telephone: 021-99202908-14 Fax: 021-99202921-22, 
Email: prcl@pakre.org.pk, Website: www.pakre.org.pk 

 































































































































































































































































































# Of Shareholders Total Shares Held
369                               1 To 100 7,715                           
355                               101 To 500 122,863                      
328                               501 To 1000 287,946                      

1,139                           1001 To 5000 3,096,112                   
520                               5001 To 10000 3,997,133                   
244                               10001 To 15000 3,236,051                   
157                               15001 To 20000 2,878,960                   
113                               20001 To 25000 2,625,012                   
119                               25001 To 30000 3,442,702                   

58                                 30001 To 35000 1,899,456                   
37                                 35001 To 40000 1,408,491                   
29                                 40001 To 45000 1,271,105                   
53                                 45001 To 50000 2,621,664                   
23                                 50001 To 55000 1,214,777                   
23                                 55001 To 60000 1,363,237                   
18                                 60001 To 65000 1,122,124                   
12                                 65001 To 70000 821,212                      
21                                 70001 To 75000 1,550,101                   
12                                 75001 To 80000 949,250                      
11                                 80001 To 85000 917,831                      

9                                   85001 To 90000 805,500                      
9                                   90001 To 95000 835,762                      

37                                 95001 To 100000 3,675,622                   
3                                   100001 To 105000 307,000                      
9                                   105001 To 110000 976,100                      
6                                   110001 To 115000 684,000                      

12                                 115001 To 120000 1,430,000                   
7                                   120001 To 125000 869,891                      
9                                   125001 To 130000 1,154,161                   
3                                   130001 To 135000 404,466                      
6                                   135001 To 140000 837,498                      
2                                   140001 To 145000 285,093                      

12                                 145001 To 150000 1,788,065                   
2                                   150001 To 155000 309,500                      
4                                   155001 To 160000 634,397                      
3                                   160001 To 165000 489,500                      
4                                   165001 To 170000 668,566                      
2                                   170001 To 175000 345,796                      
4                                   175001 To 180000 717,994                      
1                                   180001 To 185000 183,500                      
1                                   185001 To 190000 186,600                      
3                                   190001 To 195000 580,580                      
7                                   195001 To 200000 1,395,497                   
4                                   200001 To 205000 807,000                      
3                                   210001 To 215000 636,500                      
1                                   215001 To 220000 220,000                      

Shareholdings'Slab

PAKISTAN REINSURANCE COMPANY LIMITED
Pattern of Shareholding
as at December 31, 2023



4                                   220001 To 225000 895,000                      
1                                   225001 To 230000 227,500                      
1                                   240001 To 245000 241,500                      
2                                   245001 To 250000 500,000                      
2                                   255001 To 260000 516,697                      
3                                   270001 To 275000 820,000                      
1                                   275001 To 280000 276,500                      

10                                 295001 To 300000 3,000,000                   
2                                   300001 To 305000 607,500                      
1                                   310001 To 315000 315,000                      
1                                   320001 To 325000 325,000                      
2                                   325001 To 330000 660,000                      
1                                   330001 To 335000 334,500                      
1                                   335001 To 340000 340,000                      
3                                   345001 To 350000 1,048,000                   
1                                   355001 To 360000 359,997                      
2                                   365001 To 370000 739,699                      
1                                   370001 To 375000 370,500                      
1                                   375001 To 380000 377,000                      
1                                   380001 To 385000 380,500                      
1                                   385001 To 390000 387,399                      
1                                   390001 To 395000 390,500                      
7                                   395001 To 400000 2,796,000                   
5                                   405001 To 410000 2,036,500                   
1                                   410001 To 415000 410,538                      
2                                   415001 To 420000 837,000                      
2                                   435001 To 440000 879,195                      
1                                   440001 To 445000 441,000                      
1                                   445001 To 450000 449,997                      
1                                   455001 To 460000 460,000                      
1                                   460001 To 465000 463,500                      
2                                   465001 To 470000 934,974                      
1                                   480001 To 485000 484,500                      
1                                   490001 To 495000 491,000                      
2                                   495001 To 500000 1,000,000                   
1                                   510001 To 515000 511,500                      
1                                   525001 To 530000 529,550                      
1                                   530001 To 535000 533,331                      
1                                   545001 To 550000 545,500                      
3                                   585001 To 590000 1,764,664                   
3                                   595001 To 600000 1,800,000                   
1                                   600001 To 605000 601,800                      
1                                   610001 To 615000 610,500                      
1                                   620001 To 625000 624,000                      
1                                   625001 To 630000 629,997                      
1                                   665001 To 670000 667,797                      
2                                   715001 To 720000 1,437,000                   
3                                   745001 To 750000 2,250,000                   
1                                   795001 To 800000 800,000                      
1                                   800001 To 805000 802,500                      



1                                   805001 To 810000 808,000                      
1                                   820001 To 825000 824,397                      
1                                   840001 To 845000 844,364                      
1                                   845001 To 850000 846,729                      
1                                   860001 To 865000 860,529                      
1                                   885001 To 890000 887,000                      
1                                   895001 To 900000 899,997                      
1                                   915001 To 920000 919,500                      
1                                   955001 To 960000 957,597                      
2                                   995001 To 1000000 2,000,000                   
1                                   1115001 To 1120000 1,117,000                   
4                                   1120001 To 1125000 4,497,456                   
1                                   1125001 To 1130000 1,125,864                   
1                                   1150001 To 1155000 1,151,997                   
1                                   1185001 To 1190000 1,187,997                   
1                                   1195001 To 1200000 1,200,000                   
1                                   1215001 To 1220000 1,216,500                   
1                                   1220001 To 1225000 1,223,746                   
1                                   1235001 To 1240000 1,239,000                   
1                                   1385001 To 1390000 1,385,997                   
2                                   1795001 To 1800000 3,600,000                   
1                                   2045001 To 2050000 2,049,000                   
2                                   2335001 To 2340000 4,678,994                   
1                                   2495001 To 2500000 2,500,000                   
1                                   3295001 To 3300000 3,300,000                   
1                                   3495001 To 3500000 3,500,000                   
1                                   3885001 To 3890000 3,887,500                   
1                                   4005001 To 4010000 4,006,000                   
1                                   13045001 To 13050000 13,048,500                 
1                                   13970001 To 13975000 13,971,000                 
1                                   14935001 To 14940000 14,937,000                 
1                                   31660001 To 31665000 31,665,000                 
1                                   219695001 To 219700000 219,696,603              
1                                   458995001 To 459000000 458,999,268              

3,936                           900,000,000              



Categories of Shareholders Shareholders Shares Held Percentage

Government of Pakistan
 THE SECRETARY MINISTRY OF COMMERCE, 1                          458,999,268          51.00              

Directors, Chief Executive Officer, and their spouse and minor children
MR. MUSLEH UD DIN 1                          165                          0.00                
MUMTAZ ALI RAJPER 2                          1,665                       0.00                
MR. SHOAIB MIR 1                          165                          0.00                
ZARA SHAHEEN AWAN 1                          30                            0.00                

Associated Companies, undertakings and related parties
STATE LIFE INSURANCE CORP. OF PAKISTAN 1                          219,696,603          24.41              

Banks, Development Financial Institution, Non-Banking Financial Institution. 4                          45,683,406             5.08                

Insurance Companies 4                          18,670,854             2.07                

Foreign Companies 1                          750,000                  0.08                

Modarabas and Mutual Funds 1                          717,000                  0.08                

General Public
a. Local 3,797                  141,868,198          15.76              
b. Foreign 57                        1,132,878               0.13                

Others 65                        12,479,768             1.39                
Totals 3,936                  900,000,000          100.00            

Share holders holding 10% or more Shares Held Percentage

 THE SECRETARY MINISTRY OF COMMERCE, 458,999,268          51.00              
STATE LIFE INSURANCE CORP. OF PAKISTAN 219,696,603          24.41              

PAKISTAN REINSURANCE COMPANY LIMITED
Pattern of Shareholding
as at December 31, 2023



              Pakistan Reinsurance Company Limited 
 FORM OF PROXY 

Annual General Meeting 
  

I/We,_________________________________________of_____________________________being a member of 

Pakistan Reinsurance Company Limited and holder of ___________________  ordinary shares  hereby appoint 

Mr/Mrs.__________________________________________________  of ______________________________ or 

failing him/her ___________________________________________________ of ___________________________  as 

my / our proxy in my absence to attend and vote for me / us and on my / our behalf at the 24th Annual General Meeting 

of the Company to be held on  26th April, 2024 at 11:00am at Karachi and at any adjournment thereof. 

 
 
Signed this ________________________day of April, 2024. 

 

Affix Rupees Five 

Revenue Stamp 

 

Signature of Member(s)       Folio No____________________  

or  CDC  

Participant I D. No.       ____________________  

and Sub Account No.    ____________________ 

    
Witnesses: 

1 Signature _________________________                 2.    Signature __________________________ 

Name____________________________                         Name ____________________________ 

Address __________________________                         Address ___________________________ 

CNIC or Passport No. ________________                       CNIC or Passport No. ________________ 

  

NOTE:      

1. The member is requested: 
i) To affix revenue stamp of Rs.5/- at the place indicated above. 
ii)  To sign across the revenue stamp in the same style of signature as is registered with the Company. 
iii) To write down his/her/their folio number. 
iv) Attach an attested photocopy of their valid Computerized National Identity Card/Passport/Board Resolution 

and the copy of CNIC of the proxy, with this proxy form before submission. 
 

2.  In order to be valid, this proxy must be received at the registered office of the Company at least 48 hours before 
the time fixed for the meeting, duly completed in all respects. 

3.  CDS Shareholders or their proxies should bring their original computerized national identity card or passport 

procedure is given in the notes to the notice of AGM. 



 

CDC/RTA/Company/IBAN/17 
Date_____________________ 
 
Folio No._________________ 
Name of Shareholder 
F/H Name 
Address 
Telephone/Cell # 

Bank Account Details for Payment of Cash Dividend 
(Mandatory Requirement as per the Companies Act, 2017) 

Dear Shareholder, 
 

This is to inform you that in accordance with the Section 242 of the Companies Act, 2017, any dividend payable in 
cash shall only be paid through electronic mode directly into the bank account designated by the entitled 
shareholder. Please note that giving bank mandate for dividend payments is mandatory and in order to comply with 
this regulatory requirement and to avail the facility of direct credit of dividend amount in your bank account, you are 
requested to please provide the following information: 

Details of Shareholder 
Name of shareholder  
F/H Name  
Folio / CDS Account No.  
CNIC No.    
Cell number & Landline of shareholder   
Email Address (mandatory)  

Details of Bank Account 
Title of Bank Account  
International Bank Account Number 

 
P K                       (24 digits) 

 (Kindly provide your accurate IBAN number after consulting with 
your respective bank branch since in case of any error or omission in 
given IBAN, the company will not be held responsible in any manner 
for any loss or delay in your cash dividend payment).  

  
Branch Name and Code  
Branch Address   
It is stated that the above-mentioned information is correct and in case of any change therein, I / we will 
immediately intimate Participant / Share Registrar accordingly. 
 
_____________________ 
Signature of shareholder  
Kindly ensure that the title of IBAN/Bank Account must be in your name. 
 

You are requested to kindly send us this letter immediately duly filled in and signed by you along with legible 
photocopy of your valid CNIC at our address, Share Registrar Services, Central Depository Company of Pakistan 
Limited, CDC House, 99-B, Block B, Main Shahrah-e-Faisal, Karachi. 74400, Pakistan. 

 

Regards, 
 

Share Registrar Department 
Central Depository Company of Pakistan Limited 
Share Registrar:  
 
Note: This letter is being computer generated and does not require any signature. 
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